Q.P. Code - 10135

First Semester B.A. Degree Examination, October/November 2019

(Semester Scheme)
Economics

Paper 1.1 — MICRO ECONOMICS

Time : 3 Hours| [Max. Marks : 90

Instructions to Candidartes :

1)
2}
3)

Answer should be written in English or in Kannada.
Answers for Part-A should be continuous.
Answers should be precise.

PART - A/demn - o

(Objective Type)

Answer any TEN of the following in 3-4 sentences each. Each question carries
2 marks : (10 x 2 = 20)

3JNS aInRI)EE0H B8y FB19M 3-4 T8,V eu3d. I3okeors FF 2 wosridy:

1. (a)

(b)

(c)

(d)

(€]

(f

What is mixed economy? g8 Guleg,
— ™ L=
208, uhFed souder)? “ﬁ R BN -
J 1ty B
Give the meaning of consumer’s surplus. = Eine, o
L i LT,
urbzdach ©hE 3a0h oge ded. 2 ) 2y
L’. 1, ’ ..'-j;,‘.l
Give the meaning of indifference curve. 3 ./
.’H_," L = - - ‘_f'\:_::_.-_ X 2 F
Boedew, S5 deajod> egF Qed. Ine & Y

What 1s Veblen effect?
Jue D00 HouveH?

Give the meaning of Demand.
Jeldol ogs Qch.

What is price elasticity of demand?
tieS Lielid A3md3 Houded?
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(g) Give the meaning of Economies of Scale,
11al o :ua‘;:‘t.suiazd ugr el

(h) Write the meaning of opportunity cost.
[Zny.r:}: ] ;Et.iud egs w8od.

() What is Substitute Effect?
30w Ibme oordesy?

() Define Price discrimination.
wded ada’d% a‘-:‘;!::adt%h

(k) Give the meaning of Selling cost.
b nlert X ] ;st“ta' BEFe dek.

() What is Duopoly?
Brs® 7, 2ordewy?

(m) What is Collective Bargaining?
EIRkd 1958 aoddery?

(n) Give the meaning of production function.
ma;adm Dowsd wugr Qeh.

PART - B/ &r - 0

(Analytical Type)

Answer any FIVE of the following in 15-20 sentences each. Each question carries
S5 marks : (5 x 5 = 25)

$YNT cIRFTETL DX FBRYR 3 15-20 08,19d) 6u3d. 3 B[ 5 wosrieh

2.  Explain the importance of Micro Economics.
ARZ, BgrEen D RS 3o HTOA.

3.  Explain the theory of Consumer’s surplus.
eioglech 8Bz 38 dobaban AT02.



10.

1

12,

13.
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Briefly explain the law of supply.
§ i A SCIERCe
3pd @ ﬁmmﬁg‘ Rogsiasen HS02. : “_‘- S i e
. -~
S - 3 “.‘i.ﬂ'“' g
Analyse the types of price elasticity of demand. S ( % L pRY _.‘_L:_ﬁn;-}; ) 3
3¢ e 23T DFNVR DFead. - SRR T el e
B @ o o ) )i
Write a note on the types of costs. A _
3ug aGY wil B33 oD, O e’

What is price discrimination? Explain its types.
el Rd#d% 200306307 woo Ef,ﬁdﬁﬂﬂiﬂ:a’ﬂh

Briefly write the marginal productivity theory of distribution.
MBR08 usEed Bowd A32035), Fodman wEoLD.

PART - C/&r -
(Descriptive Type)

Answer any THREE of the following in 3-4 pages each. Each question carries
15 marks : (3 x 15 = 45)

YT QIRIHE0H S0A00 JE9N 3 3-4 HNUS ev3dk. I3 I3 15 wosneh

Explain the features of Indifference curves.
Booed, Jgdeaind ognnda) 23062,

Discuss the law of supply.
ZPY;E DoHIOTR), WL,

Critically explain the law of diminishing marginal returns.
AWS0D F3Fo ALTOTTY, HFoBer ZFTen HION.

How the price and output determined under perfect competition?
s0Epor dadpctiohd el Sud) 3 Berl Apardoerb3u?

Explain Keynesian liquidity preference theory of interest.
et 00 B3 BA0IT LB OITH, HIOR.




